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1. Unlike most other economic actors, the railroads tended to set prices in relation
to cost rather than demand. What were the economic and political consequences of
this fact?



2. J. P. Morgan (1837 — 1913) and his associates were responsible for many
Railroad reorganizations in the late 19" and early 20" Centuries. This was
known as “Morganization.” What were the basics of “Morganization” and
how did it affect competition?



3. The farmers during the latter half of the 19" Century believed that they
were being victimized by high railroad freight rates. Is this true? Explain.



4. What is the importance of the Munn vs. Illinois (1877) and Wabash, St. Louis, and
Pacific Railroad vs. Illinois (1886) Supreme Court decisions?



5. How did the expansion of the railroad network affect the expansion of
industry in the United States?



6. What are the key provisions of the Interstate Commerce Act of 1887
and how did they change the operation of the railroads?
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